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June 20, 2014 - Yerevan State University, Faculty of Economics?

14:00 Registration

15:00 Welcome
e Hovik Abrahamyan, RA Prime Minister
e Aram Simonyan, YSU Rector
e Hayk Sargsyan, Dean of the Faculty of Economics of YSU
e Zareh Asatryan, President of AEA*

15:25 Break

15:30 Keynote Lecture I
e Mattias Polborn, University of Illinois at Urbana-Champaign
“The optimal organization of economic policy advice in a
political economy context”

16:30 Coffee break

3 The welcome, keynote lecture, and session 1B will be held in the main hall of YSU
Faculty of Economics (Abovyan Str. 52); the parallel English session (1A) will take
place in room #208 of the same building.

4 Shushanik Hakobyan heads the AEA in the US. The 2014 meetings are chaired by
David Joulfaian.



17:00 Session 1A: International trade 1
Chair: Aram Arakelyan, Yerevan State University

The effects of EU anti-dumping ruling on trade in aluminum
foil (Armenia, Brazil, and China), Shushanik Hakobyan, Fordham
University, USA

Technology Sourcing through International Business Travel, Nune
Hovhannisyan, Loyola University Maryland, USA

The perspectives of entering the Custom Union for the economy of
Armenia. Andranik Mnatsakanyan, Russian - Armenian (Slavonic)
University

Discussants:

Andranik Mnatsakanyan, Russian - Armenian (Slavonic) University,
Armenia (2)

Nune Hovhannisyan, Loyola University Maryland (3)

17:00 Session 1B (in Armenian): Economic development in Armenia
(see below)

June 21, 2014 - Russian Armenian (Slavonic) University®
09:00 Welcome

09:15 Keynote Lecture II
e Dr Haroutioun Samuelian, Vice Governor, Central Bank of
Lebanon
“Macroprudential regulations towards optimal risk mitigation”

5 The welcome, and all parallel sessions A will be held in the Blue Auditorium; all
parallel sessions B will take place in the Conference Hall.



9:45 Session 2A: Development and Institutions

Chair: Vahagn Jerbashian, University of Barcelona and CERGE-EI

The Impact of Doing-business Regulations on Investments in ICT,
Vahagn Jerbashian, University of Barcelona and CERGE-EI (with Anna
Kochanova, MPI and CERGE-EI)

Economic Development and the Direction of FDI Flows, David
Gomtsyan, University of Turin, Italy

The Role of Technological Diffusion in Convergence between
Manufacturing Sectors, Aram Grigoryan, University of Illinois at
Urbana-Champaign, USA

Discussants:

David Gomtsyan, University of Turin, Italy

Aram Grigoryan, University of Illinois
Vahagn Jerbashian, University of Barcelona and CERGE-EI

9:45 Session 2B: Demography/Poverty/labor
Chair: Michael Fuenzig, ISET, Georgia

Soviet Censuses: An Application of Benford's Law, Michael Fuenfzig,
ISET, Georgia

Problems and Mechanisms of Population Incomes Equalization in
Armenia, Ani Avetisyan, Russian - Armenian (Slavonic) University

Are Bismarckian Pensions Immune to Unskilled Immigration? Gurgen
Aslanyan, CERGE-EI Prague

Discussants:

11:15 Coffee break

11:45 Session 3A: International trade 2



Chair: Vardan Baghdasaryan, RAU

Price settings in online markets: Basic facts, international comparisons,
and cross-border integration Oleksandr Talavera, University of
Sheffield, UK (with Yuriy Gorodnichenko, UC Berkeley and NBER,
USA)

Arevik Mkrchyan, The causal impact of the Information Technology
Agreement on the trade flows and value chain formation, European
University Institute, Florence, Italy and WTO, Geneva, Switzerland

Structural transformation of the Armenian exports in a product space
model, Karen Poghosyan and Aghassi Mkrtchyan, Central Bank of
Armenia

Discussants:

Michael Fuenzig, ISET, Georgia

Oleksandr Talavera, University of Sheffield, UK

Arevik Mkrchyan, European University Institute, Florence, Italy and
WTO, Geneva, Switzerland

11:45 Session 3B: Finance/Financial economics 1
Chair: Levon Barkhudaryan, Ministry of Finance of RA

Impact of operational losses on financial institutions in European
countries: Reputational damages, Suren

Pakhchanyan, University of Oldenburg, Germany (with Joérg Prokop,
Thomas Kaspereit , and Kerstin Lopatta)

Modeling gold price in the financial system of Armenia, Mane
Gevorgyan, Yerevan State University

Discussants:
Gohar Stepanyan, American University of Armenia (1)



14:00 Social event: Afternoon trip to Noravank
e Depart from RAU -- boxed lunch served (sponsored by Garni
Invest)

June 22, 2014 - American University of Armenia®

10:00 Session 4A: Finance/Financial economics 2
Chair: Levon Goukasian, Pepperdine University

What is Common among Return Anomalies? Evidence from Insider
Trading. Levon Goukasian, Pepperdine University, California, USA
(with Qingzhong Ma, Cornell University, USA)

Economic and Financial Determinants of Firm Bankruptcy: Evidence
from French Manufacturing Firms. Lilia Aleksanyan, Université Paris 1 -
Panthéon Sorbonne, Banque de France and INRA, France (with Jean-
Pierre Huiban, INRA and Université Paris-Est Créteil)

Economic competition in the loan markets, Gevorg Nersisyan, Yerevan
State University

Discussants:

Lilia Aleksanyan, Université Paris 1 - Panthéon Sorbonne, Banque de
France and INRA

Levon Goukasian, Pepperdine University

10:00 Session 4B: Macro 1
Chair: Ashot Mkrchyan, CBA

Short Term Forecasting System of Private Demand Components in
Armenia, Narek Ghazaryan, Central Bank of Armenia

Estimation of the Dynamics of Macroeconomic Indicators for Economy
Sectors and Regions, Mels Sahakyan, Yerevan State University and
Zaruhi Sahakyan, University of Illinois

6 Parallel sessions A and B will be held in rooms 213W and 214W, accordingly.



The Issues and Prospective of Currency Regulation Modernization in
Armenia in the Context of Global Monetary System Development,
Mariam Voskanyan, Russian-Armenian (Slavonic) University
Discussants:

Karen Poghosyan, Central Bank of Armenia

Vahagn Jerbashian, University of Barcelona and CERGE-EI

Narek Ghazaryan, Central Bank of Armenia

11:30 Coffee Break

12:00 Session 5A: Macro 2
Chair: Branko Urosevic, University of Belgrade, Serbia

Globalization, Exchange Rate Regimes and Financial Contagion, Branko
Urosevic, University of Belgrade, Serbia (with Maxim Nikitin, National
Research University Higher School of Economics, Moscow, Russia, and
Alexandra Solovyeva, University of Minnesota, USA

The real business cycle model with labor exports for Armenia, Hovsep
Patvakanyan, Russian-Armenian Slavonic University

Income Distribution and Macroeconomics: The impact of Technological
Progress, Gayane Barseghyan, AUA and CBA

Discussants
Hovsep Patvakanyan, Russian-Armenian Slavonic University
Branko Urosevic, University of Belgrade, Serbia

12:00 Session 5B: Political economy

Chair: Mattias Polborn, University of Illinois at Urbana-Champaign,
USA

The double standards of the EU: how to measure and how to
explain? Lusine Badalyan, University of Bremen and Jacobs University
of Bremen, Germany



What Do the Decisions of the European Court of Human Rights Tell
About the Rule of Law in Europe? David Gomtsyan, University of Turin,
Italy (with Suren Gomstyan)

A political-economy model of policy advice, Mattias Polborn, University
of Illinois at Urbana-Champaign, USA

Discussants:
David Gomtsyan, University of Turin, Italy (1)
Mattias Polborn, University of Illinois Urbana-Champaign, USA (2)

13:30 Lunch (AUA cafeteria)
e Luncheon Keynote Lecture III
Teresa Daban Sanchez, Resident Representative, International
Monetary Fund
“Economic Outlook and IMF new programs with Armenia”

15:00 Session 6A: Theory
Chair: Florian Biermann, ISET, Georgia

Dividends as Signaling Device and Disappearing Dividend Puzzle,
Dmitry Shapiro, University of North Carolina at Charlotte (with Anan
Zhuang)

Improving on the 'Ramdom Path'-Algorithm, Saba Devdariani, ISET
Georgia

A measure to Compare Matchings in Marriage Markets, Florian
Biermann, ISET, Georgia

15:00 Session 6B: Migration

Chair: Aleksandr Grigoryan, American University of Armenia
Competing for Good Immigrants, Zaruhi Sahakyan, University of
Illinois, USA

Migration and Power, Aleksandr Grigoryan, American University of
Armenia



Georgia-EU labor migration issues and trends, Tamar Taralashvili,
Thilisi State University, Georgia

Discussants:
Aleksandr Grigoryan, American University of Armenia (1)
Zaruhi Sahakyan, University of Illinois, USA (2)

16:30 Coffee break

17:00 Session 7A: Agricultural economics

Chair: Vardan Urutyan, ICARE Armenia and Texas A&M University

Yogurt Market Analysis in Armenia Using Hedonic Pricing and
Perceptual Mapping Methods, Aramayis Dallakyan, Agribusiness
Teaching Center

Empirical Estimation of Beef Demand in Armenia, Sona Telunts,
Agribusiness Teaching Center

Risk Preferences and Technology Adoption Behavior of Organic
Farmers, Vahe Hovhannisyan, USAID Support Armenian National
Assembly Program

Discussant:
Armen Asatryan, ICARE

17:00 Session 7B (in Armenian): Economic development in the South-
Caucasus region (see below)

19:00 Closing ceremony and best paper awards
June 23, 2014 - Yerevan State University, Faculty of Economics?
10:00 Graduate workshop

e Branko Urosevic, University of Belgrade, Serbia
Modeling Market Risk with Mathematica

7 Main hall of YSU Faculty of Economics (Abovyan Str. 52).





